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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis perbandingan Corporate 

Governance BUMN dan non BUMN terhadap nilai perusahaan. Corporate 

Governance  dalam penelitian ini menggunakan 6 proksi yaitu konsentrasi 

kepemilikan, kepemilikan institusional, kepemilikan manajerial, ukuran dewan 

komisaris, proporsi anggota dewan komisaris independen, dan jumlah rapat 

dewan komisaris. Nilai perusahaan di ukur menggunakan Tobins’Q. Populasi 

penelitian ini adalah perusahaan BUMN dan non BUMN yang terdaftar di Bursa 

Efek Indonesia (BEI) tahun 2014-2017. Pemilihan sampel dilakukan dengan 

metode purposive sampling dan didapatkan sampel penelitian sebanyak 17 

perusahaan BUMN dan 49 perusahaan non BUMN. Alat analisis data dilakukan 

dengan uji asumsi klasik dan pengujian hipotesis dengan metode regresi berganda, 

penelitian ini  dengan menggunakan SPSS 16.0. Hasil penelitian menunjukkan 

bahwa pada perusahaan BUMN variabel independen Corporate Governance yang 

berpengaruh signifikan adalah Kepemilikan Institusional, Kepemilikan 

Manajerial, Ukuran Dewan Komisaris, dan Proporsi Anggota Dewan Komisaris 

Independen. Sedangkan pada perusahaan non BUMN variabel independen 

Corporate Governance yang berpengaruh signifikan adalah Konsentrasi 

Kepemilikan, Kepemilikan Institusional, Kepemilikan Manajerial, Ukuran Dewan 

Komisaris, dan Proporsi Anggota Dewan Komisaris Independen. 

 

Kata kunci: Corporate Governance, nilai perusahaan, konsentrasi kepemilikan, 

kepemilikan institusional, kepemilikan manajerial, ukuran Dewan Komisaris, 

Proporsi Anggota Dewan Komisaris Independen, jumlah rapat Dewan Komisaris.  
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ABSTRACT 

 

The purpose of this study is to analyze the comparison of Corporate 

Governance of BUMN and non-BUMN on the value of the company. Corporate 

Governance in this study uses 6 proxies, namely ownership concentration, 

institutional ownership, managerial ownership, board size, proportion of 

independent board members, and number of board of directors 

meetings.Company value is measured using Tobins' Q. The population of this 

research is BUMN and non-BUMN companies listed on Bursa Efek Indonesia 

(BEI) in 2014-2017. The sample selection was done by purposive sampling 

method and obtained as many as 17 research companies and 49 non-BUMN 

companies. Data analysis tools were carried out by testing the classical 

assumptions and testing hypotheses with multiple regression methods, this study 

using SPSS 16.0. The results of the study show that in the BUMN companies the 

independent variables of Corporate Governance that have significant influence 

are Institutional Ownership, Managerial Ownership, Size of the Board of 

Commissioners, and the Proportion of Members of the Independent Board of 

Commissioners. While for non-BUMN companies the Corporate Governance 

independent variables that have a significant effect are Ownership Concentration, 

Institutional Ownership, Managerial Ownership, Board of Commissioners Size, 

and Proportion of Members of Independent Commissioners. 

 

Key words: Corporate Governance, company value, concentration of ownership, 

institutional ownership, managerial ownership, size of the Board of 

Commissioners, Proportion of Members of the Independent Board of 

Commissioners, number of Board of Commissioners meetings. 
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